
PRESS RELEASE  
 
Media Contact:  
Spring Hericks 
210-289-7715 
press@citizenre.com  
    

CITIZENRĒ SIGNS DEVELOPMENT AGREEMENT 

                                                                                      
San Diego, CA (February 9, 2011) — The Citizenrē Corporation today announced that it has 
received and executed a funding commitment with Adam Capital, a private investment fund 
based in Sonoma, CA. Adam Capital has agreed to provide Citizenrē with an initial $20 million 
in funds, and subsequent funding rounds, over the next 18 months to fund Citizenrē’s goal to 
install 15 megawatts (MW) in residential solar photovoltaics (PV) systems.  
                                                                                                                                          
Citizenrē has been providing homeowners the use of solar electric systems with immediate 
savings and no out-of-pocket costs throughout California since late 2009. This new agreement 
with Adam Capital will enable Citizenrē to expand in California and enter other favorable 
markets throughout the U.S.  
 
“Our expanding relationship with Adam Capital will now help Citizenrē to grow as fast as our 
markets allow,” said President and CEO David C. Gregg. “Our proprietary business methods and 
IT systems create a new degree of efficiency in high-volume, high-speed installation. Proven 
over the past year, this approach enables us to dramatically lower our costs and to expedite 
delivery. We look forward to putting clean, renewable energy on thousands of additional homes 
in the next year.”  
 
When the company launched back in 2006, Citizenrē introduced a solar rental product that was a 
game changer and breakthrough for residential PV. The company’s vision of “PV for all” 
captivated over 37,000 customers in two+ years. During the intervening recession, the drop in 
PV component prices has enabled Citizenrē to deliver on its commitment – bring affordable PV 
to average homeowners. 
 
Adam Boucher, CEO of Adam Capital Inc, has been impressed by Citizenrē’s fortitude. 
“Working with Citizenrē over the last years, we have seen David and his team really dig in and 
deliver on their commitments. From our view, the team, IT and systems approach give them a 
significant advantage over the competition. When you combine those strengths with the massive 
solar-incentive economy, we are pleased to align with Citizenrē.” said Boucher. 
                             
                              
About Citizenrē 
Citizenrē entered the market in 2006 as a developer of decentralized, customer-directed 
electricity infrastructure, using proprietary business processes to deliver residential photovoltaic 
(PV) systems to customer homes at an industry-leading installation pace. PV is Citizenrē’s entry 
product. Products that follow will strengthen customers' ability to save money, manage their 



energy use, replace polluting with non-polluting fuels, and place their own needs at the core of 
their energy purchase and/or production decisions. 
 
In 2009, Citizenrē began its pilot efforts in Southern California. In 2010, the company began to 
expand throughout California, and in 2011, Citizenrē is poised to introduce its PV rental products 
to markets in the west and beyond.   
 
For more information about our residential solar program, please visit 
www.JoinTheSolution.com or www.Citizenre.com. To receive updates, please email 
press@citizenre.com.   
 
 
About Adam Capital www.AdamCapital.com 
 
 
 
Based on Citizenrē’s experience to date, a 15 MW target will place more than 3,000 distributed 
PV systems to work on new residential customer homes. These installations could save a total of 
24,000,000 kWhs per year, and help cut CO2 emissions as much as 16,440 Tons/year1, the same 
amount it would take 3,000,000 trees to absorb in a year.2 Over the course of their 10-year rental 
agreement, these households are making a substantial contribution to the planet, even as they see 
significant savings in their bills every single month. 
 
The ramp-up to install 15 MW over the next 18 months will add more than 125 green jobs in the 
area of operations alone. By working with various economic development and municipal solar 
training programs, Citizenrē expects to increase the return on investment to the federal and state 
funders that have helped the renewable industry grow over the past years. Citizenrē also expects 
that its partners will also add staff to their operations in order to support this growth. 
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1 Energy Information Administration EIA. 2005. http://www.EIA.DOE.gov (Retrieved February 7, 2011).  
2 http://www.Carbonify.com (Retrieved February 7, 2011).  


